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3HU� PLVXUDUH� LO� FDPPLQR� SHUFRUVR� LQ� XQ� VHFROR� H� PH]]R� GDOO¶HGLWRULD� OLEUDULD� LWDOLDQD� EDVWD�
ILJXUDUVL� FKH�FRVD�HUD�0LODQR�� SHU�QRQ�GLUH�5RPD��QHO� �����ULVSHWWR�D�3DULJL��/RQGUD�R�%HUOLQR��
&XOWXUDOPHQWH�SDUODQGR�V¶LQWHQGH��%HUOLQR� HUD�LO� FHQWUR�HXURSHD�GHO�SHQVLHUR� VFLHQWLILFR��SXUR�H�
DSSOLFDWR�� (� GHOOD� VWRULD�� FRQFHSLWD� FRPH� VFLHQ]D�� OH� VFLHQ]H� VWRULFKH�� DSSXQWR�� $�/RQGUD� VL�
FHOHEUDYD��PD�JLj�GD�XQ�SH]]R��LO�WULRQIR�GHO�URPDQ]R� H�GHO�VXR�SXEEOLFR�HOHWWLYR��OH�GRQQH��6LU�
:DOWHU�6FRWW��O¶LQYHQWRUH� GHO�EHVW�VHOOHU�� HUD� SUHFHGHQWH�GL�EHQ�GXH�JHQHUD]LRQL�� HUD�PRUWR�QHO�
������,O�SL��JUDQGH�URPDQ]LHUH��IRUVH�GL�WXWWL�L�WHPSL��&KDUOHV�'LFNHQV��GL�XQD�VROD��VDUHEEH�PRUWR�
GD� Ou� D� XQ� DQQR�� QHO� ������ ,� OLEUL� LQ� *UDQ� %UHWDJQD� HUDQR� PROWR� FDUL� H� VL� OHJJHYDQR� QRQ�
FRPSUDQGROL��PD�DEERQDQGRVL�DOOH� ELEOLRWHFKH�FLUFRODQWL�� ,�FXL�SURSULHWDUL� SUHIHULYDQR�L�URPDQ]L�
OXQJKL� SHUFKp� OL� SRWHYDQR� GLYLGHUH� LQ� WUH� YROXPL�� GD� DIILWWDUVL� FLDVFXQR� VHSDUDWDPHQWH�� /L�
FKLDPDYDQR� WKUHH�GHFNHUV��D�WUH�SRQWL��FRPH�OH�QDYL�GL�PDJJLRU� VWD]]D�GHOOD�5R\DO�1DY\��0D�OD�
FDSLWDOH�GHOOD�QXRYD�FXOWXUD�ERUJKHVH�HUD�LQGLVFXWLELOPHQWH�3DULJL��4XDQGR�JOL�HGLWRUL�LWDOLDQL� VL�
ULXQLURQR� SHU� OD� SULPD� YROWD� FHQWRFLQTXDQW¶DQQL� ID�� D� 3DULJL� HUD� JLj� PRUWR�� QHO� ������ /RXLV�
+DFKHWWH��LO� ILJOLR�GL�XQD�ODYDQGDLD�FKH�JUD]LH� DL�OLEUL� VFRODVWLFL� �OH�OHJJL�*XL]RW�VXOO¶LVWUX]LRQH�
SULPDULD� VRQR�LQ�)UDQFLD�GHO������H�����H�DL�OLEUL� IHUURYLDUL�� YHQGXWL�QHOOH�VWD]LRQL��HUD�GLYHQWDWR�
LO� SL��JUDQGH�H� LO� SL�� ULFFR� HGLWRUH�DO�PRQGR��$�3DULJL� GD�WHPSR�HUDQR�JLj� QDWL�LO� SXEEOLFR� H� LO�
PHUFDWR� GHO�OLEUR�� PRGHUQDPHQWH� LQWHVL��/D�JUDQGH� VWDJLRQH�GHL�)ODXEHUW�� GHL�%DXGHODLUH�� GHL�
'XPDV��GL�9LFWRU�+XJR�HUD�DOOH�VSDOOH��VL�DIIDFFLDYD�TXHOOD�GHL�0DXSDVVDQW��GHL�9HUQH��GHJOL�=ROD��
(UDQR�SDVVDWL�WUHQW¶DQQL�GD�TXDQGR�LO�SL��SUROLILFR�GL�WXWWL��%DO]DF� DYHYD�SRWXWR�GHGLFDUH�SURSULR�
DOO¶HGLWRULD�TXHOOR�FKH�0DUFHO�3URXVW�JLXGLFz�LO�VXR�URPDQ]R�SL��EHOOR��,OOXVLRQL� SHUGXWH��/¶,WDOLD�
UHVWDYD�QHOOD�VXD�DULVWRFUDWLFD�HVLJXLWj��LO�FRQWH�/HRSDUGL��LO�FRQWH�0DQ]RQL��&RVH�VXEOLPL��PD�XQ�
PRQGR�SLFFROR��SHULIHULFR� ,O�OLEUR�SL��YHQGXWR�ILQR�DOO¶XOWLPR�TXDUWR�GL�VHFROR�IX�/H�PLH�SULJLRQL�
GL�6LOYLR�3HOOLFR��$QFRUD�QHO������LO�PDJJLRU� TXRWLGLDQR�LWDOLDQR��LO� 6HFROR��QRQ�UDJJLXQJHYD� OH�
WUHQWDPLOD�FRSLH��/D�SRSROD]LRQH� HUD�FRVWLWXLWD�SHU�WUH�TXDUWL�GD�DQDOIDEHWL�

0ROWL HVDOWDQR�LO�PLUDFROR�LWDOLDQR�GHO�VHFRQGR�GRSRJXHUUD��PD�SRFKL�ULFRUGDQR�OR�VIRU]R�LPPDQH�
GHOO¶,WDOLD�SRVWXQLWDULD�SHU�XVFLUH�GD�XQD�VSDYHQWRVD�DUUHWUDWH]]D��SHU�HQWUDUH�QHOOD�PRGHUQLWj��3HU�
UHVWDUH� DL� OLEUL�� PDQFDYDQR� DO� QRVWUR� 3DHVH� WXWWL� JOL� LQJUHGLHQWL� IRQGDPHQWDOL� FKH� DYHYDQR�
FDPELDWR� LO� YROWR�GHOO¶HGLWRULD� LQ� )UDQFLD�� *UDQ�%UHWDJQD� H�*HUPDQLD�� 1RQ� F¶HUD� LO� SXEEOLFR��
$OHVVDQGUR�0DQ]RQL�ULVFKLz�GL�SHUGHUH�WXWWR�LO� SDWULPRQLR�HUHGLWDWR�GDO�FRQWH�&DUOR�,PERQDWL��D�
OXQJR�FRPSDJQR�GL�VXD�PDGUH��*LXOLD�%HFFDULD��TXDQGR�VL�LPEDUFz�QHOO¶HGL]LRQH�GL�OXVVR�GHO�VXR�
URPDQ]R��,O�EUHDN�HYHQ�HUD�D��������FRSLH��QH�YHQGHWWH��������/D�EDVH�WHFQRORJLFD�HUD�DQWLTXDWD��
SLFFROH�LPSUHVH�FRQ�XQ�SDLR�GL�WRUFKL��1HO������D�1DSROL�VL�FRQWDYDQR�����VWDPSDWRUL�FRQWUR�L����
GL�3DULJL�� FKH� HUD�3DULJL�� *UDYDYDQR� DQFRUD�GD]L� VXL� OLEUL� H� VXOOD� FDUWD��/D�UHWH� IHUURYLDULD� HUD�
ULGRWWLVVLPD� H� VSDUVD� LQ� XQD� PLULDGH� FDRWLFD�GL�PLQXVFROH� VRFLHWj� ORFDOL�� ,O�VLVWHPD� VFRODVWLFR�
DYUHEEH�UHVR�O¶LVWUX]LRQH� HOHPHQWDUH�REEOLJDWRULD�VROR�QHO������FRQ�OD�OHJJH�&RSSLQR��0DQFDYD�
VRSUDWWXWWR� O¶LPSDWWR� VRFLDOH� FRPSOHVVLYR� GHOOD� FLYLOWj� LQGXVWULDOH�� LO� ODYRUR� FKH� ULFKLHGH�
FRQRVFHQ]D� �H�TXLQGL�OLEUL�� FRPH�DYUHEEH�GLPRVWUDWR�8OULFR�+RHSOL��� LO�PRGHOOR�GL�YLWD�XUEDQR��
O¶HPDQFLSD]LRQH� IHPPLQLOH�� SUHPHVVD� LQGLVSHQVDELOH� DOOD� QDVFLWD�GHO�SXEEOLFR�� O¶HPHUVLRQH� GHL�
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FHWL�PHGL�FRPH�FODVVH� HJHPRQH��7XWWR�TXHVWR�QRQ�VSDYHQWz�JOL� ���IRQGDWRUL�GHOOD�$VVRFLD]LRQH�
OLEUDULD� LWDOLDQD�� *LXVHSSH� 3RPED�� &DVLPLUR� %RFFD�� *DVSHUR� %DUEqUD�� )HOLFH� /H� 0RQQLHU��
(GRDUGR�6RQ]RJQR��1LFROD�=DQLFKHOOL��(PLOLR�7UHYHV� H�WXWWL�JOL�DOWUL�HUDQR�JHQWH�GHFLVD��RVWLQDWD�
QHOOD�GLIHVD�GHL�SURSUL�LQWHUHVVL��PD�FKH�VDSHYD�DQFKH�JXDUGDUH�ORQWDQR��3HU�TXHVWR�DSSHQD�VH�QH�
SUHVHQWz�O¶RFFDVLRQH� DGHULURQR�DOOH�RUJDQL]]D]LRQL� LQWHUQD]LRQDOL��SULPD�PRQGLDOH�H�SRL HXURSHD��
GHJOL�HGLWRUL��6HPSUH�SHU�TXHVWR�QHO������IXURQR�WUD�L�IRQGDWRUL�GL�&RQILQGXVWULD��5LEDGLYDQR�FKH�
TXHOOD� GHL� OLEUL� HUD� XQ¶LQGXVWULD� H� FKH� O¶LQGXVWULD� HGLWRULDOH� LWDOLDQD� VL� LVSLUDYD� DL� PRGHOOL�
LQWHUQD]LRQDOL�� (EEHUR� DQFKH� IRUWXQD�� JOL� HGLWRUL� LWDOLDQL�� VIUXWWDURQR� LO� IDWWR� FKH� OH� JUDQGL�
DUUHWUDWH]]H�YHQQHUR�VXSHUDWH��FHUWR�SDU]LDOPHQWH�PD�VXSHUDWH��WXWWH�QHOOR�VWHVVR�WRUQR�GL�WHPSR��
QHL�TXDUDQW¶DQQL� SUHFHGHQWL�OD�JXHUUD�PRQGLDOH��(��FDPELDWR�VHJQR��GLYHQQHUR�DOWUHWWDQWL�IDWWRUL�
SURSXOVLYL�� *OL�LQYHVWLPHQWL� LQ�FDSLWDOH� ILVVR��QHOOH� QXRYH�PDFFKLQH�� HUDQR�FHUWR�PROWR�RQHURVL��
PD�FRQVHQWLURQR�GL�DEEDVVDUH�L�FRVWL�GL�SURGX]LRQH�H�GL�FRQVHJXHQ]D�L�SUH]]L��,O�QDVFHQWH�SXEEOLFR�
LWDOLDQR� HEEH� VXELWR� D� GLVSRVL]LRQH� OLEUL� PROWR� DFFHVVLELOL�� 9LFHYHUVD� LO� SLHQR VYLOXSSR�
GHOO¶HGLWRULD�VFRODVWLFD�GRYHWWH�DWWHQGHUH�LO�VHFRQGR�GRSRJXHUUD��H�DQFKH�PROWR�LQROWUDWR��TXDQGR��
OLEHUD�GD�FRQGL]LRQDPHQWL� SROLWLFL� �ULFRUGLDPR� WXWWL�LO� WHVWR�XQLFR�IDVFLVWD��O¶HGLWRULD� VWHVVD�SRWp�
DVVXPHUH�XQ�UXROR�GD�SURWDJRQLVWD�QHO�ULQQRYDPHQWR�GLGDWWLFR�

/¶HGLWRULD�LWDOLDQD�q�VHPSUH�VWDWD�SROLFHQWULFD��LQ�UDJLRQH�GHOOD�VXD�RULJLQH�SUHXQLWDULD��$OOD�TXDOH�
ULVDOH� DQFKH�� LQ� XOWLPD� DQDOLVL�� OD� VWUDRUGLQDULD� HIIHUYHVFHQ]D� GL� LQWUDSUHVH� HGLWRULDOL� FKH�
FDUDWWHUL]]D�WXWW¶RJJL�LO�QRVWUR�3DHVH��TXHOOD�FKH�XQ�SRFR�ULGXWWLYDPHQWH�� GDWR�FKH�O¶HFRQRPLFD�q�
XQD� PD� QRQ� O¶XQLFD� VXD� GLPHQVLRQH� � VL� XVD� FKLDPDUH� SLFFROD� HGLWRULD�� 0D� SXU� LQ� TXHVWD�
SROLFHQWULFLWj� O¶HGLWRULD� LWDOLDQD� q� VHPSUH� VWDWD� HJHPRQL]]DWD� GD� 0LODQR�� LQ� UDJLRQH� GHOOD�
YRFD]LRQH� SULPD� FRPPHUFLDOH� H� SRL� LQGXVWULDOH� GL� TXHVWD� FLWWj��'HJOL� ��� IRQGDWRUL�� ��� HUDQR�
PLODQHVL� VHJXLWL�DO�VHFRQGR�SRVWR��D�SDUL�PHULWR��GDL�VHWWH�GL�7RULQR�H�1DSROL��0DQFDYD�5RPD��PD�
OD�VRVWDQ]D�QRQ�FDPELD��)RUVH�O¶HFFH]LRQH�GL�PDJJLRU� ULOLHYR� q�VWDWR�HG�q�WXWWRUD�LO�VLVWHPD�GHOOH�
FDVH�HGLWULFL�ILRUHQWLQH��FKH�JUD]LH�D�5HQDWR�H�6HUJLR�*LXQWL�KD�WURYDWR�QRQ�VROR�XQD�VXD�VWDELOLWj�
PD�DQFKH�XQD�QXRYD�IRU]D�HVSDQVLYD�� ,O�SUHGRPLQLR�PLODQHVH� VSLHJD�SHUFKp�QHO�SULPR� VHFROR�H�
PH]]R�OH�ILJXUH�SL��UDSSUHVHQWDWLYH�VLDQR�IRUVH�VWDWH�GXH�FRSSLH�GL�HGLWRUL�DSSXQWR�PLODQHVL��QHOOD�
SULPD�IDVH�7UHYHV� H�6RQ]RJQR��QHOOD� VHFRQGD�0RQGDGRUL�H�5L]]ROL��%RUJKHVL�H�FROWL�L�SULPL�GXH��
VHOI�PDGH�PHQ� H�LQFROWL� L�VHFRQGL��7UHYHV� H�6RQ]RJQR��HQWUDPEL� DOO¶RULJLQH� JLRUQDOLVWL�� VL�HUDQR�
HQWUDPEL�IDWWL�OH�RVVD�D�3DULJL�HG�HQWUDPEL�D�3DULJL�JXDUGDYDQR�FRPH�DG�XQD�SDWULD�LGHDOH��7UHYHV�
OLEHUDOH� FODVVLFR�� ILJOLR�GHO�UDEELQR� FDSR�GL�7ULHVWH�� JUDQGH�RFFKLR� HGLWRULDOH�� JUDQGH�LQWXLWR�GL�
PHUFDWR��1RQ�HVLWz�D�FDPELDUH�FDYDOOR��VDOWDQGR�GDO�UHODWLYDPHQWH�YHFFKLR�9HUJD�DO�UHODWLYDPHQWH�
JLRYDQH�'¶$QQXQ]LR��6RQ]RJQR��UDGLFDOH� DOOD� IUDQFHVH�� VRGDOH�GL�)HOLFH� &DYDOORWWL��YXOFDQLFR��
PHORPDQH�� ILODQWURSR��IDXWRUH�GHO�SUH]]R�PLQLPR�H�GHO�SXEEOLFR�PDVVLPR�� 0RQGDGRUL�H�5L]]ROL�
YHQLYDQR�HQWUDPEL�GDOOD�WLSRJUDILD��SL��OXFLGR�LO�SULPR�FKH�YLGH�OR�VSD]LR�SHU�FUHDUH�LQ�,WDOLD�XQ�
JUDQGH� HGLWRUH�QD]LRQDOH�� SL�� DELOH� LO� VHFRQGR� FKH� VHSSH� VIUXWWDUH�DO� PHJOLR� OD� FRPPHVVD� GL�
VWDPSD�GHOOD�7UHFFDQL��0RQGDGRUL�DYHYD�OD�TXLQWD�HOHPHQWDUH�H�VH�QH�ODPHQWDYD��FLYHWWDQGR��FRQ�
LO� VXR� EDQFKLHUH� 5DIIDHOH�0DWWLROL�� ,O� TXDOH� XQ� EHO� JLRUQR� JOL� GLVVH�� ³0D� VHQWD��0RQGDGRUL��
VHFRQGR�PH�OHL� KD�VWXGLDWR�WURSSR��*XDUGL�5L]]ROL��FKH�KD�VROR�OD�VHFRQGD��H�YHGD�XQ�SR¶�GRYH�q�
DUULYDWR´��3DUWLWD�SHU�XOWLPD�WUD�OH�JUDQGL�HGLWRULH��TXHOOD�LWDOLDQD�KD�SHUz�LO�PHULWR�GL�DYHU�FUHDWR�
XQ�PRGHOOR�FKH�KD�SRL�DYXWR�QXPHURVLVVLPL� LPLWDWRUL� DQFKH�IXRUL�G¶,WDOLD��Ê�O¶HGLWRULD�GL�FXOWXUD�
DOO¶LWDOLDQD�� LO� FXL� LQGLVFXVVR� LQYHQWRUH� q�VWDWR�*LXOLR�(LQDXGL��7XWWD�GLYHUVD�GD�TXHOOD� WHGHVFD��
PDL�SULYD�GL�XQD�FHUWD�ULJLGLWj�DFFDGHPLFD��0D�DQFKH�GD�TXHOOD� IUDQFHVH��YRWDWD�DOOD� OHWWHUDULHWj�
DVVROXWD�R�GDOO¶HGLWRULD�IDWWD�GD�JHQWOHPHQ�H�SHU�JHQWOHPHQ�LQJOHVH��LO�FXL�FRUULVSHWWLYR�LWDOLDQR�q�



VWDWD�VHPPDL�OD�%RPSLDQL��/¶LQYHQ]LRQH�GL�(LQDXGL��H�SRL�GHO�VXR�VHJXDFH�/XFLDQR�)Rj��IRQGDWRUH�
GL�$GHOSKL�� q� VWDWD� SXQWDUH� WXWWR�VXO� FRQQXELR� WUD� SUHVWLJLR� H� FKLF�� 6X� DOWH]]D� LQWHOOHWWXDOH� H�
LPSHFFDELOH� HOHJDQ]D�� 6XO� SDGUH�� XQLFR� OLEHUDOH� SUHVLGHQWH� GHOOD� UHSXEEOLFD�� H� VX� 3DOPLUR�
7RJOLDWWL��FKH�JOL�DIILGz�OD�SXEEOLFD]LRQH�GL�*UDPVFL�

/¶HYROX]LRQH� GHOO¶HGLWRULD� OLEUDULD� SUHYHGH� FKH� QHOOD� ILJXUD� GHOO¶HGLWRUH� VL� YHQJDQR�
SURJUHVVLYDPHQWH� VFLQGHQGR�OH�IXQ]LRQL�SURSULHWDULH� H�LPSUHQGLWRULDOL� GD�TXHOOH� VSHFLILFDPHQWH�
HGLWRULDOL��GL�VFHOWD�H�SXEEOLFD]LRQH�GHL�OLEUL��(�FKH�TXHVWH�XOWLPH��FRPXQTXH�GHFLVLYH�SHU�OD VRUWH�
GHOOH� FDVH� HGLWULFL�� YHQJDQR� HVHUFLWDWH� GD� IXQ]LRQDUL� FKH� VL� IUHJLDQR� GL� YDULH� GHQRPLQD]LRQL��
GLUHWWRUL�JHQHUDOL��GLUHWWRUL�HGLWRULDOL��SXEOLVKHU�� HGLWRU�LQ�FKLHI�H�YLD�GLFHQGR��1HO�SULPR� VHFROR�H�
PH]]R�GL�YLWD�GHOO¶HGLWRULD� LWDOLDQD� WUH�ILJXUH�KDQQR�ODVFLDWR�XQD�WUDFFLD� LQGHOHELOH�� /D�SULPD� q�
VWDWD�TXHOOD�� RJJL�LJQRWD� DL�SL��� GL�/XLJL�5XVFD��*Lj�ULRUJDQL]]DWRUH� GHO�7RXULQJ�&OXE� ,WDOLDQR��
5XVFD� DOOD� ILQH� GHJOL� DQQL� 9HQWL� YHQQH� LQVHULWR� GDOOD� SURSULHWj� %RUOHWWL� LQ� 0RQGDGRUL� FRPH�
GLUHWWRUH�JHQHUDOH�� LQ UHDOWj�SHU�VRUYHJOLDUH� $UQROGR��DPPLQLVWUDWRUH�GHOHJDWR��FKH�DYHYD�DSSHQD�
FRPSHUDWR� SHU� XQD� FLIUD� DVWURQRPLFD� L� GLULWWL� GL� '¶$QQXQ]LR�� 5XVFD� IX� O¶DUFKLWHWWR� GHOOD�
0RQGDGRUL��OH�GLHGH�XQD�VWUXWWXUD�SRL�ULSURGRWWD�LQ�TXDVL�WXWWH�OH�FDVH�HGLWULFL�LWDOLDQH��6HSDUz�OD�
SURGX]LRQH� LWDOLDQD�� FKH� ODVFLz� DG� $UQROGR�� GD� TXHOOD� VWUDQLHUD� GL� FXL� VL� RFFXSz� LQYHFH�
SHUVRQDOPHQWH��(UD�XQ�OLEHUDOH��QRQ�YROHYD�DYHUH�D�FKH�IDUH�FRQ�LO�UHJLPH��6XGGLYLVH�OD�PHGHVLPD�
SURGX]LRQH� SHU� IDVFH�� TXHOOD� SL�� SRSRODUH�� GRYH� LQYHQWz� L� *LDOOL�� SRL� O¶LQWUDWWHQLPHQWR� H�
O¶HYDVLRQH�� VRSUDWWXWWR�IHPPLQLOH��FRQ�JOL�2PQLEXV�H�L�/LEUL� GHOOD�SDOPD�� SRL�DQFRUD�OD�QDUUDWLYD�
OHWWHUDULD� FRQ�OD�0HGXVD��&DFFLDWR�GDOOD�0RQGDGRUL�DOOD� ILQH�GHOOD�JXHUUD�� HUD�GLYHQWDWR�WURSSR�
SRWHQWH��DQGz�DOOD�5L]]ROL�GRYH�LQYHQWz�OD�%85��&RQFOXVH�OD�VXD�YLWD�HGLWRULDOH��QH�DYHYD�DYXWH�
DOWUH�� FRPH�PDQDJHU� QHOO¶HGLOL]LD�� GLYHQWDQGR�DXWRUH�� VHPSUH�SHU�5L]]ROL�� GL�XQ�IRUWXQDWLVVLPR�
EHVWVHOOHU�� ,O�EUHYLDULR�GHL�ODLFL H�GHL�VXRL�QXPHURVL�VHJXLWL��6H�VHQ]D�5XVFD�QRQ�FL�VDUHEEH�VWDWD
0RQGDGRUL��VHQ]D�3DYHVH�QRQ�FL�VDUHEEH� VWDWD�(LQDXGL��&HVDUH�3DYHVH�QRQ�IX�O¶DUFKLWHWWR��PD�LO�
PXUDWRUH� GHOO¶(LQDXGL�� OD� WLUz� OHWWHUDOPHQWH� VX�� PDWWRQH� GRSR� PDWWRQH�� OLEUR� GRSR� OLEUR��
RFFXSDQGRVL�GL�WXWWR��OHJJHQGR�WXWWR��SURYYHGHQGR�D�WXWWR��6FULYHQGR�VRSUDWWXWWR�D�WXWWL��GDWR�FKH�
DOO¶HSRFD�QRQ�VL�XVDYD�LO�WHOHIRQR��,O�FKH�VL�q�ULYHODWD�QHO�WHPSR�XQD�IRUWXQD��OH�VXH�OHWWHUH�HGLWRULDOL�
VRQR�UHVWDWH�H�VRQR�VWDWH�SXEEOLFDWH�LQ�XQ�EHOOLVVLPR� OLEUR��2IILFLQD�(LQDXGL��GRYH�³RIILFLQD´�QRQ�
q�XQD�PHWDIRUD��PD�YD�SUHVD�DOOD�OHWWHUD��WUD�LO�UXPRUH�GHL�PDUWHOOL�H�GHOOH�OLPH�FRQ�FXL�VL�IDEEULFDQR�
L� OLEUL�� 8QD� OHWWXUD�DQFRU� RJJL� HQWXVLDVPDQWH�� PLJOLRUH�� VH�PL� q� OHFLWR�GLUOR�� GL�TXHOOD� GHL�VXRL�
URPDQ]L�� $QFRU� RJJL� &HVDUH� 3DYHVH� ULPDQH� LO� SL�� HIILFDFH� PDHVWUR� GL� HGLWRULD� SUDWLFD��
$QWLFRQIRUPLVWD� ILQR� DL� OLPLWL� GHOOD� SURYRFD]LRQH�� 0DULR� 6SDJQRO� KD� DYXWR� LO� FRUDJJLR��
QHOO¶DWPRVIHUD� FRPSXQWD� H� SOXPEHD� GHJOL� DQQL� 6HWWDQWD�� GL� GLIHQGHUH� WXWWR� TXHOOR� FKH� HUD�
FRQVLGHUDWR�LQGLIHQGLELOH� LO�PHUFDWR��L�EHVWVHOOHU��LO�VXFFHVVR��O¶HGLWRULD�GL�PDVVD��,Q�XQ¶LQWHUYLVWD�
DOO¶(VSUHVVR� DWWDFFz�OD�FRVLGGHWWD�HGLWRULD�GL�FDWDORJR�H�VRVWHQQH�FKH�SHU�XQ�HGLWRUH�LO�OLEUR�LGHDOH�
HUD� TXHOOR� FKH� VL� YHQGHYD�WXWWR��ILQR�DOO¶XOWLPD� FRSLD�� H�SRL� QRQ�VH�QH�VHQW LYD�SDUODUH� PDL� SL���
3URYRFDYD��QDWXUDOPHQWH��VEHIIHJJLDYD�LO�SHUEHQLVPR�H�O¶LSRFULVLD� GRPLQDQWL��3URSULR�OXL��FKH�HUD�
VWDWR�SULPD�FRQ�OD�8(�)HOWULQHOOL�� SRL�FRQ�JOL�2VFDU�0RQGDGRUL��SRL�DQFRUD�FRQ�OD�%85�5L]]ROL�H�
LQILQH� FRQ�OD�7($� � PD� Ou� GD�HGLWRUH�LQ� SURSULR� � O¶LQYHQWRUH� GHO�SDSHUEDFN� LQ� ,WDOLD��1RQ�XQD�
TXHVWLRQH�GL�VROR� IRUPDWR��LO� WDVFDELOH�� QRQ�XQD�TXHVWLRQH�GL�VROR� SUH]]R�� O¶HFRQRPLFR�� PD�GL�
VRVWDQ]D�HGLWRULDOH��LO�PRGR�SHU�GDUH�D�XQ�WLWROR�YLYR��QRQ�D�XQ�FODVVLFR� IXRUL�GLULWWL��XQD�GRSSLD�
YLWD��SULPD�D�SUH]]R�DOWR�H�ULOHJDWR�� SRL��XQ�SDLR�G¶DQQL�GRSR��D�SUH]]R�GLPH]]DWR�H�LQ�EURVVXUD��
DSSXQWR�LO� SDSHUEDFN�� ,O� FXL� VXFFHVVR� LQ� ,WDOLD� IX�GRYXWR�DOOD� JUDQGH� ULIRUPD� FKH�QHO� ��������
LQWURGXVVH�OD� VFXROD�PHGLD�XQLILFDWR��$�GLPRVWUD]LRQH�GHO�IDWWR�FKH� LO� VROR� DLXWR�FKH� O¶HGLWRULD�



FKLHGH�H�FKH�OR�VWDWR�SXz�H�GHYH�GDUOH�q�SL��VFXROD�� SL��VFXROD�� SL��VFXROD��(�DQFKH��VH�q�OHFLWR�
GLUOR��XQD�VFXROD�PLJOLRUH�

1RQ�F¶q�XQ�HVDPH�GL�PDWXULWj�HGLWRULDOH��XQ�PHWRGR�SHU�VDSHUH�TXDQGR�H�VH�XQ�VLVWHPD�SDHVH�KD�
UDJJLXQWR LO� SLHQR� VYLOXSSR� QHOO¶LQGXVWULD� OLEUDULD�� 8Q� LQGLFDWRUH� VLJQLILFDWLYR�� DFFDQWR�
QDWXUDOPHQWH�DOOD� FODVVLILFD�GHL�PHUFDWL��GRYH�QRL�VLDPR� VWDELOPHQWH�TXDUWL�LQ�(XURSD��q�TXDQGR�
VL� DIIDFFLD�VXOOD� VFHQD�XQ�JUDQGH� DXWRUH�QD]LRQDOH�� XQ� DXWRUH� FLRq� FKH�SUHVHQWD FRQJLXQWH� WUH�
FDUDWWHULVWLFKH��XQ�ODUJR�FRQVHQVR�GL�SXEEOLFR��XQ�DOWUHWWDQWR�ODUJR�FRQVHQVR�GL�FULWLFD�H�LQILQH�XQ�
IRUWH�SUHVWLJLR�LQWHUQD]LRQDOH��Ê�FKLDUR�FKH�L�PHULWL�SULQFLSDOL� VRQR�GHJOL�DXWRUL�VWHVVL��PD�QRQ�YD�
VRWWRYDOXWDWR�LO� FRQWULEXWR�GHJOL�HGLWRUL�� VSHVVR� LO� ULVXOWDWR� ILQDOH� GLSHQGH�GDOOH� ORUR� VFHOWH�� /D�
*HUPDQLD� DYHYD� UDJJLXQWR� TXHVWR� WUDJXDUGR� JLj� D� PHWj� 2WWRFHQWR� FRQ� OD� WULDGH� GHL� VXRL�
JUDQGLVVLPL� VWRULFL��-DFRE�%XUNKDUGW��/HRSROG�YRQ�5DQNH�H�VRSUDWWXWWR�7KHRGRU�0RPPVHQ�� /D�
*UDQ�%UHWDJQD�DQFRU SULPD� FRQ�VLU�:DOWHU�6FRWW��VHJXLWR�SRL�GD�*HRUJH�(OLRW��XQD�GRQQD�FKH��
FRPH�JLj� *HRUJH�6DQG��DYHYD�GRYXWR�DVVXPHUH� XQ�QRPH�PDVFKLOH�� H� GD�&KDUOHV� 'LFNHQV�� ,Q�
)UDQFLD� ,� GXH�SULPL� H�PDJJLRUL� VRQR� VWDWL� VHQ]D�GXEELR�9LFWRU�+XJR� H�+RQRUp�GH�%DO]DF�� ,O�
QHRQDWR� VLVWHPD� LWDOLDQR� ULXVFu� D� SURGXUQH� GXH�SULPD� GHOOD� SULPD� JXHUUD�� %HQHGHWWR�&URFH� H�
*DEULHOH� '¶$QQXQ]LR�� ,Q� HQWUDPEL� L� FDVL� LO� UXROR� GHL� ULVSHWWLYL� HGLWRUL� IX�GHFLVLYR�� *LRYDQQL�
/DWHU]D�IX�SL��O¶DSRVWROR�FKH�O¶HGLWRUH�GL�&URFH��(PLOLR�7UHYHV�OHWWHUDOPHQWH GLVHJQz�LO�SURILOR�GL�
'¶$QQXQ]LR��1HO�VHFRQGR�GRSRJXHUUD�VL�VRQR�DJJLXQWH�GXH�ILJXUH�PDJQH��GLYHUVLVVLPH� WUD�ORUR��
PD� DFFRPXQDWH� GDOO¶HVVHUH� HQWUDPEH�GL� SURYHQLHQ]D� HGLWRULDOH�� QDWL� H� FUHVFLXWL� GHQWUR�OH� FDVH�
HGLWULFL��,WDOR�&DOYLQR�LQ�(LQDXGL�H�8PEHUWR�(FR�LQ�%RPSLDQL��$L�TXDOL� q�RSSRUWXQR�DIILDQFDUH�
$QGUHD�&DPLOOHUL�� FKH�VHQ]D�6HOOHULR� QRQ�VDUHEEH� IRUVH�HVLVWLWR�� FRVu� FRPH�(OHQD�)HUUDQWH�QRQ�
VDUHEEH� IRUVH�HVLVWLWD� VHQ]D�JOL� HGLWRUL�GL� H�R��(� DFFDQWR�DG�HVVL� 5REHUWR�6DYLDQR�� FKH� FRQ�XQ�
H[SORLW�VHQ]D�SUHFHGHQWL�KD�VDSXWR�GDUH�QXRYR�VHQVR�DOO¶LGHD�GL�LPSHJQR� FLYLOH��6X�WXWWL�SHUz�VL�
VWDJOLD� OD�ILJXUD�VXSUHPD�H�GDYYHUR�XQLYHUVDOH� GL�3ULPR�/HYL��IRUVH�OD� YRFH�SL��DOWD�FKH�O¶,WDOLD�
DEELD�DYXWR�

,O�PDJJLRU�PHULWR��YRUUHPPR�GLUH�OD�PDJJLRU� JORULD��GHOO¶HGLWRULD LWDOLDQD�QHO�GRSRJXHUUD�q�VWDWR�
WXWWDYLD�OD�GLIHVD�GHOOD�OLEHUWj�G¶HVSUHVVLRQH��8QD�GLIHVD�QRQ�D�SDUROH��PD�QHL�IDWWL��/¶HSLVRGLR�GL�
PDJJLRU� ULOLHYR� q� VWDWR� VHQ]D� GXEELR� OD� SXEEOLFD]LRQH� QHO� �����GHO� 'RWWRU�=LYDJR� GL�%RULV�
3DVWHUQDN�� FKH� GLHGH� DOOD� QRVWUD HGLWRULD� XQ� ULOLHYR� PRQGLDOH�� ,O� FDSRODYRUR�� IHURFHPHQWH�
DYYHUVDWR�GDOO¶DXWRULWj�SROLWLFD�GHO�VXR�3DHVH��SRWp�YHGHUH�OD�OXFH�SULPD� LQ� ,WDOLD�H�SRL�QHO�UHVWR�
GHO�PRQGR�VROR�JUD]LH� DOO¶LPSHJQR� H�DO�FRUDJJLR�GL�XQ�HGLWRUH�LWDOLDQR��*LDQJLDFRPR�)HOWULQHOOL��
1HO������IX�DQFRUD�XQ�HGLWRUH�LWDOLDQR��0RQGDGRUL��O¶XQLFR�DO�PRQGR�D�SXEEOLFDUH�,�YHUVL�VDWDQLFL�
GL�6DOPDQ�5XVKGLH�GRSR�OD� FRQGDQQD�D�PRUWH�SURPXOJDWD�GDOO¶D\DWROODK�.KRPHLQL��*OL� HGLWRUL�
LWDOLDQL�LO�ORUR�HVDPH�GL�PDWXULWj��VH�PDL�FH�QH�IRVVH�XQR��O¶KDQQR�SDVVDWR��


